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CTI-CFF Regional Secretariat  

Statement of financial positions  

As of 31 December 2023 and 2022   

 

 

(Expressed in United State Dollar, unless otherwise stated)  
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 Notes 31 December 2023 31 December 2022 

Assets    

 Current assets    

  Cash and cash equivalents 2c, 3 1,387,975 744,183 

  Accounts receivable 4 387,794 615,212 

  Prepaid expenses 5 10,615 8,302 

  Advances 6 1,427 1,602 

 Total current assets  1,787,811 1,369,299 

 Noncurrent assets    

  Fixed assets – net 

Intangible assets - net  

2g, 7 

2g, 7 

31,737 

2,166 

48,597 

3,610 

 Total noncurrent assets  33,903 52,207 

Total assets  1,821,714 1,421,506 

      

Liabilities and net assets    

 Liabilities    

  Accounts payable 8 17,465 9,085 

  Accrued expenses 9 11,239 12,153 

 Total liabilities  28,704 21,238 

 Net assets    

  With restriction from donors:    

  - Temporary restricted 2f 1,793,010 1,400,268 

 Total net assets  1,793,010 1,400,268 

Total liabilities and net assets  1,821,714 1,421,506 

 

The accompanying notes to financial statements form an integral part of these financial statements. 

 



CTI-CFF Regional Secretariat  

Statement of activities  

For the year ended 31 December 2023 and 2022  

 

 

(Expressed in United State Dollar, unless otherwise stated)  
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  31 December 2023  31 December 2022 

 Notes Without 

restriction 

from donors 

With 

restrictions 

from donors – 

Temporary 

restricted 

TOTAL  Without 

restriction 

from donors 

With 

restrictions 

from donors – 

Temporary 

restricted 

TOTAL 

Revenues         

 Country contributions 2d, 10 - 1,143,900 1,143,900  - 718,304 718,304 

 Grants 2d, 11 - 220,850 220,850  - 20,000 20,000 

 Interest income  - 1,495 1,495  - 1,251 1,251 

 Other income  - - -  - 209 209 

Total revenues  - 1,366,245 1,366,245  - 739,764 739,764 

Expenditures         

 Program services 2d, 12, 13 (29,384) - (29,384)  (35,879) - (35,879) 

 Communication information 2d, 12, 14 (27,106) - (27,106)  (14,270) - (14,270) 

 General administration 2d, 12, 15 (821,601) - (821,601)  (577,358) - (577,358) 

 Governance and others 2d, 12, 16 (54,172) - (54,172)  (56,870) - (56,870) 

 Recruitment 2d, 12, 17 (17,296) - (17,296)  (1,941) - (1,941) 

 Others (depreciation and exchange rate) 12, 18 (23,944) - (23,944)  (23,293) - (23,293) 

 SUFIA LCD Activity 12, 11 - - -  (40,313) - (40,313) 

Total expenditures  (973,503) - (973,503)  (749,924) - (749,924) 

Surplus/ (deficit)  (973,503) 1,366,245 392,742  (749,924) 739,764 (10,160) 

Other comprehensive income  - - -  - - - 

Total comprehensive income (loss)  (973,503) 1,366,245 392,742  (749,924) 739,764 (10,160) 

 

The accompanying notes to financial statements form an integral part of these financial statements.



CTI-CFF Regional Secretariat  

Statement of changes in net assets  

For the year ended 31 December 2023 and 2022 

 

 
(Expressed in United State Dollar, unless otherwise stated)  
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 31 December 2023 31 December 2022 

Net assets without restrictions from donors    

 Beginning balance - - 

 Surplus (deficit) - current year (973,503) (749,924) 

 Net assets released from restrictions - current year 

(note 12) 

973,503 749,924 

Ending balance - - 

   

Other comprehensive income   

 Beginning balance - - 

 Surplus (deficit) - current year - - 

Ending balance - - 

     

Net assets with restrictions from donors   

 Temporary restricted   

  Beginning balance 1,400,268 1,410,428 

 Changes of net assets – current year   

  Surplus (deficit) - current year 1,366,245 739,764 

  Net assets released from restrictions - current year 

(note 12) 

(973,503) (749,924) 

 Net changes of net assets - current year 392,742 (10,160) 

Ending balance 1,793,010 1,400,268 

   

Total net assets 1,793,010 1,400,268 

 

The accompanying notes to financial statements form an integral part of these financial statements. 



CTI-CFF Regional Secretariat  

Statement of cash flows 

For the year ended 31 December 2023 and 2022  

 

 

(Expressed in United State Dollar, unless otherwise stated)  
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 31 December 2023 31 December 2022 

Cash flows from operating activities    

 Changes in net assets  392,742 (10,160) 

 Additional (deduction) of items that is not affecting 

operating cash flow: 

  

  Depreciation expenses 23,756 21,024 

 Changes in assets and liabilities:   

  Accounts receivable 227,418 (37,326) 

  Prepaid expenses (2,313) (1,073) 

  Advances 175 (1,602) 

  Accounts payable 8,379 (24,877) 

  Accrued expenses (914) 535 

Net cash flows provided from (used in) operating 

activities 

649,243 (53,479) 

     

Cash flows from investing activities   

 Acquisition of fixed assets (5,451) (19,800) 

Net cash flows provided used in investing activities (5,451) (19,800) 

     

Net increase (decrease) in cash and cash equivalents 643,792 (73,279) 

Cash and cash equivalents - beginning 744,183 817,462 

   

Cash and cash equivalents - ending 1,387,975 744,183 

 

The accompanying notes to financial statements form an integral part of these financial statements.
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